OF SOUTH CAROLINA

All bonds issued pursuant to this Section shall be sold at competi-
tive public bids at not less than par and accrued interest to date of
delivery, and after not less than fourteen days notice of the sale being
given by publication at least once in a newspaper of general circula-
tion in the State of South Carolina and in some financial publication
best calculated in the opinion of tile County Commissioners to give
notice of the sale of said bonds.
The bonds provided to be issued by this section shall be executed
in the name of Laurens County by the Supervisor and shall be attested
by the Treasurer of Laurens County under such seal as the County
Board of Commissioners shall adopt for that purpose. The coupons
attached to said bonds need not be authenticated other than by the
facsimile signatures of the said officers lithographed thereon.
The bonds provided to be issued herein shall be exempt from all
taxation by the State of South Carolina and its political subdivisions,
except inheritance and estate taxes.
For the payment of the bonds provided to be issued by this section,
both principal and interest, the full faith and credit of the County of
Laurens is irrevocably pledged; and the Auditor and Treasurer of
Laurens County shall respectively annually levy and collect an ad
valorem tax upon all taxable property in Laurens County sufficient
to make the punctual payment of principal and interest of said bonds
as the same respectively mature.
The proceeds of said bonds shall be deposited with the County
Treasurer, and shall be expended upon the warrant of the Laurens
County Highway Commission created by Section 4 of this Act and in
the manner herein provided. Such proceeds shall be expended in the
discretion of the Laurens County Highway Commission, and solely
for the purpose of constructing and surface treating county roads to
be selected as herein provided.
SECTION 4: Laurens County highway commission-term-va-
cancy.-If the election required by the provisions of Section 2 of
this Act shall result favorably to the issuance of bonds of Laurens
County for the purposes herein stated, there is hereby created for the
purpose of carrying out the purposes and intent of this Act a com-
mission to be known as "Laurens County Highway Commission".
Said Laurens County Highway Commission shall consist of seven
(7) members, all of whom shall be qualified electors of Laurens
County and the initial membership shall be as follows, to wit:
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